
 

 

 

                  

  

 

 

 

MEDIA  RELEASE  
 

Page 1 of 2 

 

 

 

 

Venture investments in Singapore rise, with emerging 

interest in deep tech sectors  

 

MR No.: 063/19 

Singapore, Thursday, 17 October 2019 

 

ANNEX 

Examples of deals conducted in Singapore from January – September 2019 

Advanced Manufacturing: igloohome  

igloohome, a Singapore-based smart lock technologies startup, raised S$21 million co-led by 

Insignia Ventures Partners, Wavemaker Partners and SEEDS Capital in July 2019. Founded in 

2016, igloohome’s smart locks grant users access to their property remotely via a mobile app, 

with no internet connection required. igloohome’s partners include Airbnb, HomeAway and 

Booking.com. The company will use the new investment raised for research and development 

of new products and software, and to support new and existing distribution partners globally. 

 

Urban Solutions and Sustainability: Nutrition Technologies 

Agri-food tech company, Nutrition Technologies, closed a Series A funding round in July 2019. 

A consortium of investors, led by Openspace Ventures and SEEDS Capital, participated in the 

round. The company will use the funds to set up a commercial-scale insect protein facility, which 

will be the largest in Southeast Asia, producing over 18,000 tonnes of insect-based feed 

ingredients and organic fertilisers annually. This was the first round of investment following 

SEEDS Capital’s appointment of seven co-investment partners in January 2019 to catalyse 

investments into Singapore-based agri-food tech startups. 

 

Healthcare and Biomedical Sciences: Hummingbird Bioscience   

Hummingbird Bioscience, a Singapore-based biotech company, completed an extended Series 

A financing round, led by Heritas Capital Managements and SEEDS Capital, in March 2019. 
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Existing investors include Decheng Capital also participated in this round. This comes on the 

back of a S$18 million clinical product development grant from the Cancer Prevention and 

Research Institute of Texas. A company focusing on the discovery and development of novel 

antibody-based therapeutics, Hummingbird Bioscience will use the funds to advance its anti-

VISTA antibody for the treatment of solid tumours and lymphomas into clinical trials, expand its 

laboratory facilities, and support the development of other assets.  

 

Digital Tech: Carousell  

Carousell, a mobile marketplace, raised S$77 million in April 2019 from Naspers, one of the 

world’s leading technology investment firms, and the parent company of classified ads site OLX. 

As part of the funding deal, Carousell acquired OLX Philippines, bringing its total global 

employee count to 400.  

 

Digital Tech: Trax  

Trax, a Singapore-headquartered retail image recognition technology firm, raised S$138 million 

in Series D funding in July 2019, becoming the latest unicorn in Singapore’s startup landscape. 

Its Series D round was led by Hopu Investments, a Chinese private-equity firm. Trax plans to 

use the new investments to further support its global expansion and deployment of its retail 

solutions.  

 

 


