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Singapore ranks as 4" best global startup ecosystem

SLINGSHOT to attract more global startups and boost vibrancy of Singapore’s

startup ecosystem, with higher grant prizes this year

MR No.: 021/25
Singapore, Tuesday, 20 May 2025

1.  Singapore is now ranked as the 4th best global startup ecosystem, an improvement from
its 5th place ranking last year. This was unveiled in the Global Startup Ecosystem

Index 2025, released by StartupBlink! today. Since 2020, Singapore’s ranking as a
startup ecosystem has climbed from 16th to 4th. This rapid ascent on the global stage
cements it as one of the fastest growing startup ecosystems in the world.

2. While 2024 was seen as a challenging year for startup ecosystems globally, marked by
a weaker funding and geopolitical climate, the 2025 Ecosystem Index pointed to
Singapore’s conducive business and startup environment as key factors that boosted its
ranking and growth as a startup ecosystem. Singapore’s startup ecosystem performed
strongly across indicators such as investor presence, access to startup related
opportunities, concentration of global ecosystem leaders and corporates, and

scale of startup talents.

3.  “We are encouraged by this recognition of Singapore’s strengths and fundamentals as a
global startup ecosystem — one that is open to talent and collaboration, that can
consistently provide stability, resources for growth and market access even amid the
funding slowdown and headwinds in the global startup environment,” said Ms Emily
Liew, Assistant Managing Director, Innovation, Enterprise Singapore
(EnterpriseSG). “Enterprise Singapore will continue to strengthen the ecosystem and
we welcome global startups with strong science-based solutions to leverage Singapore

as a launchpad to grow and scale their business in the region and beyond.”

1 StartupBlink is a global innovation economy research platform, that provides public sector ecosystem developers,
corporate startup programs, multilateral organizations, and researchers with the knowledge and tools to map, brand,
and accelerate innovation.
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Supporting startup development in Singapore

4,

As the driver of Singapore’s startup ecosystem, EnterpriseSG works with an extensive
global network of partners from both public and private sectors, to build a thriving startup
environment that spurs creation and commercialisation. More than 4,500 tech startups
have chosen to base and grow their innovation efforts from Singapore, where they can
access comprehensive resources throughout their lifecycle, to develop solutions that can

be scaled globally. These resources include:

a. Access to funding for growth: This is critical for startups to continue to push ahead

with R&D and commercialisation, especially in deep tech where solutions generally
see longer gestation periods. Singapore continues to lead Southeast Asia? in
venture funding, securing nearly 60% of the region’s deal volume, with a total deal
value of US$4.8 billion in 2024. With over 500 Venture Capitalists (VCs), including
global players like Peak VX and B Capital, Singapore provides access to smart and
patient capital for innovative startups. The government’s investment efforts further
bolster momentum in building innovative enterprises. Since 1 April 2025, Enterprise
Singapore and the Economic Development Board (EDB) set up SG Growth Capital
(SGGCQ), a strategic investment platform that consolidates the expertise of both
agencies to provide greater support in startup financing, venture building. The
Startup SG Equity scheme?® which catalyses more private sector investments was
also recently enhanced, with a S$440 million top up bringing the total amount of

funding under the scheme to over S$1 billion.

. Access to ecosystem partners to scale: Startups can access diverse support,

expertise and networks through Singapore’s robust base of industry stakeholders,
including more than 220 incubators, venture builders and accelerators.
EnterpriseSG’s initiatives such as our Global Innovation Alliance and international
Co-Innovation Programmes also provide access to over 40 markets where startups
can collaborate with large corporates, testbed, commercialise and scale up new
solutions overseas more quickly. For instance, acceleration programmes with GIA
partners RISE and Epicenter connect Singapore companies with corporates in
Bangkok and Stockholm respectively, facilitating partnerships for co-innovation and

solution development. As Singapore is home to many large local corporates and

2 As stated in the Singapore Venture Funding Landscape Report 2024, which analysed the ASEAN-6, comprising
Singapore, Malaysia, the Philippines, Thailand, Vietnam, and Indonesia.

3 Under the Startup SG Equity scheme, the Government co-invests with independent, third-party investors into
eligible startups, to catalyse more private sector investments into Singapore-based deep tech startups in key
emerging sectors.
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MNCs, we also drive collaboration between these demand drivers with innovative

startups and enterprises through avenues such as Open Innovation Challenges.

c. Access to skilled talent: With nearly 52,000 researchers, including research
scientists and engineers across different deep tech domains, Singapore has an
established pool of professionals who can support the commercialisation of research
and bring nascent technologies to market. To enhance the vibrancy of our
ecosystem, Singapore also continues to attract global tech talent and founders who
can inject distinct ideas, international best practices and knowledge to complement

our local skillsets, through schemes like Tech@SG* and EntrePass®.

Drive greater momentum in startup development through SLINGSHOT 2025: higher

grant prizes to attract even better startups

5. EnterpriseSG will continue to deepen our support to ensure that Singapore remains a
vibrant and attractive startup and innovation hub. This includes providing the right
platforms like SLINGSHOT (powered by Startup SG), a global deep tech startup
competition which brings best in class local and global innovators to Singapore, to pitch
their solutions to established VCs, corporates, and potential partners, providing

opportunities to network, co-innovate, and anchor their innovation efforts here.

6. Into its ninth edition, SLINGSHOT 2025 is doubling down commitment to growing deep
tech in Singapore, boosting its grant prizes by almost 80% to over S$2 million this
year to attract quality startups by providing more support for the winners’ research &
development and business expansion activities from Singapore. The Top 60
SLINGSHOT Global Startups will have the opportunity to attend an immersion
programme in Singapore, curated by EnterpriseSG and Action Community for
Entrepreneurship (ACE.SG), to experience first-hand the vibrancy and diversity of
Singapore startup ecosystem. They will then pitch to a panel of esteemed international
judges in the Domain Finals, with the Top 12 advancing to the Grand Finals, at the tenth
edition of the Singapore Week of Innovation and Technology (SWITCH) 2025, from
29 to 31 October.

7. Past winners who benefitted from such support via SLINGSHOT include clean tech
startup Thermalytica. Since being crowned the Grand Winner of SLINGSHOT 2023,

4 Tech@SG supports eligible companies with company-level endorsement to the Ministry of Manpower to facilitate
Employment Pass (EP) applications.

5 The Entrepass work pass enables foreign founders to enter and establish innovative and venture-backed startups
in Singapore, providing access to Singapore’s vibrant local tech startup community, including networking,
fundraising, and co-innovation opportunities.
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Thermalytica has set up a subsidiary in Singapore to access more growth and
partnership opportunities here and in the region. Crediting SLINGSHOT with granting
them significant visibility, Founder and Chief Technology Officer Mr Rudder Wu said,
“The recognition from SLINGSHOT has opened doors to key stakeholders in the energy,
transportation, and urban infrastructure sectors. Through connections made at
SLINGSHOT, we have secured a proof-of-concept project with a contracted public
transport operator to test our TIISA® insulating nanomaterial’s impact on reducing energy

consumption and CO, emissions.”

8.  Global startups looking to set up and grow their activities from Singapore can also tap on
Stage One. This is a one-stop hub for startup support which will connect local and global
tech founders, and drive opportunities for collaboration between startups and corporates
and innovation partners. It features programmes and services to help startups integrate
into the local ecosystem, build capability for business growth, and provide opportunities

for internationalisation.

9.  The call for SLINGSHOT 2025 applications is now open and will close on 11 July 2025.
Interested parties can find out more details at https://go.gov.sg/slingshot2025-pr.

Annex: SLINGSHOT 2025

-End-

For media enquiries, please contact:

Andrea Tan

Business Partner

Corporate Communications

M: +65 9188 1679

E: andrea tan@enterprisesq.gov.sq

About Enterprise Singapore

Enterprise Singapore is the government agency championing enterprise development. We
partner committed companies to build capabilities, innovate and go global. We drive growth —
empowering local businesses and shaping industries; anchoring Singapore as a trade and
startup hub; establishing trust in our products through quality and standards.

We’re here, for wherever you’re growing. Visit www.enterprisesg.gov.sqg for more information.
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ANNEX

SLINGSHOT 2025

The four challenge domains for SLINGSHOT 2025 are as follows:
o Manufacturing, Trade & Connectivity
o Health & Biomedical
o Environment, Energy & Green Technologies

o Transformative Digital Technologies

The grant prizes up for grabs include:
o Grand winner grant prize of S$400,000
o First runner-up grant prize of S$300,000
o Second runner-up grant prize of $200,000

o Domain winner grant prizes (three per domain) of S$60,000 each

As part of the prizes, the top three winners of SLINGSHOT 2025 will receive a
complimentary 12-month international membership with ACE.SG, which boasts a wide
array of resources and information, including mentorship, as well as access to exclusive

programmes and events.

JTC, Singapore's lead agency championing sustainable industrial development, will
provide the top three winners with up to 18 months’ rent-free space at LaunchPad. Located
in one-north and Jurong Innovation District, LaunchPad brings together startups,

incubators, accelerators and venture capitalists in an ecosystem that spurs innovation.
EnterpriseSG will also facilitate the Entrepass for the top three winners, helping them gain

a foothold in our tech startup community, and gain access to networking, fundraising, and

co-innovation opportunities.
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