
 

OPENING REMARKS BY ENTERPRISE SINGAPORE CHAIRMAN PETER ONG, 

AT THE LAUNCH OF GIA STOCKHOLM PILOT PROGRAMME (‘EPICENTER 

ACCELERATE’),  

IN STOCKHOLM, 20 APRIL 2022  

 

Mr Jan Larsson, CEO of Business Sweden, 

Ms Darja Isaksson, Director General of Vinnova, 

Mr Patrick Mesterton, CEO of Epicenter, 

Ladies and Gentlemen, 

 

1. Good morning everyone. I am very glad to be here today to announce the launch of the 

Global Innovation Alliance Stockholm pilot programme today, in partnership with 

Epicenter.  

 

GIA SUPPORTS INTERNATIONALISATION AND INNOVATION AMID POST-PANDEMIC 

RECOVERY 

2. It has been more than two years since COVID-19 started. During this time, many 

companies have had to face unprecedented challenges to their business continuity, 

facing demand compression and restrictions in talent movements. And just when this 

pandemic seems to have stablised, another major geopolitical shock in the recent 

geopolitical conflict in Europe has fallen on the global economy. Greater volatility to 

energy and commodity supplies and financial stresses will act to prolong the path 

towards economic recovery. While businesses cannot prevent these developments, they 

can take strategic decisions to mitigate the impact from them by diversifying their 

markets, strengthening their supply chain, and developing new innovations to stay 

competitive and being agile to seize growth opportunities.  
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3. Helping businesses to develop these capabilities to stay resilient and competitive is part 

and parcel of the mandate of Enterprise Singapore. In 2021, Enterprise Singapore 

partnered over 22,000 Singapore enterprises to build new business capabilities, 

innovate and go global. The Global Innovation Alliance, or GIA, is a key initiative 

supporting our Singapore startups and SMEs in venturing abroad and accessing 

overseas business opportunities. We work with local GIA partners to run acceleration 

programmes, in cities like Jakarta, Bangalore, Berlin, London and San Francisco. For 

2021, we have actually seen companies’ participation in these GIA programmes doubled 

compared to 2020.  

 

GIA STOCKHOLM PILOT STRENGTHENS PARTNERSHIP BETWEEN SINGAPORE AND 

THE NORDICS  

4. As small, innovation-driven economies, Singapore and Sweden have much in common 

and indeed we are very much like-minded. The Nordics are at the forefront of innovation, 

tech and sustainability. The region has the highest number of unicorns per capita after 

Silicon Valley. Sweden itself is consistently ranked as a global innovation leader.   

 

5. Singapore, on the other hand, is at the heart of a thriving Southeast Asia’s startup 

ecosystem. In 2021, Singapore-based tech startups raised close to US$11 billion, almost 

triple the US$4 billion raised in 2020. Of the 21 unicorns that were formed in Southeast 

Asia in 2021, 11 are based in Singapore.  

 

6. Singapore is also making a strong push into sustainability. The Singapore government 

recently launched the Singapore Green Plan 2030 to reinforce our commitment to 

sustainability. We are supporting businesses in their decarbonisation journey, and in 

developing innovative solutions to accelerate sustainable transformation across all 

industries.  

 

7. I am therefore heartened that Enterprise Singapore is partnering Epicenter to run the 

GIA Stockholm pilot programme. With this programme, Singapore enterprises can now 

connect with the innovation and tech communities in the Nordics. This will accelerate 

their access into the region for business growth.  
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8. I also want to express my sincere gratitude to Business Sweden and Vinnova for their 

strong partnership with Enterprise Singapore in this venture. I look forward to Business 

Sweden and Vinnova introducing our Singapore companies to key stakeholders in the 

Swedish innovation ecosystem and beyond for meaningful business collaboration. 

 

FOSTERING LINKS BETWEEN INNOVATION ECOSYSTEMS 

9. We want the flow to work the other way too. Just as we encourage our enterprises to 

venture abroad, we also welcome global startups and tech companies into Singapore to 

partake in our vibrant innovation ecosystem. We therefore welcome Swedish companies 

and investors to partner with and invest into startups in Singapore. They can then use 

Singapore as a springboard to the thriving Southeast Asia region and beyond. 

 

10. Partnerships are integral to the success of technology startups and enterprises. 

Singapore joined the Eureka Network as an Associate Country in May 2021. This allows 

companies from both countries to participate in co-innovation projects. I am happy to 

note that in the Eureka Globalstar call for collaboration in 2020, calls with Singapore 

clocked the highest number of all such calls. With this encouragement, we hope to 

catalyse many more co-innovation projects between Europe and Singapore. We 

therefore welcome Swedish companies to jointly participate in such Eureka calls for 

collaboration with Singapore companies and to develop innovative solutions for Europe 

and Southeast Asia. 

 

CONCLUSION 

11. Today’s launch attests to the strong potential between Singapore and Sweden. I 

sincerely believe that this marks the start of a successful partnership. I look forward to 

further collaboration. This must surely be the first of many steps we will take together so 

that we can deepen links between our startup and innovation ecosystems. 

 

12. On that note, let me thank all of you very much and I wish this programme a very big 

success. Thank you. 

 

 

 


