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Vice Governor Ren Airong,  

Distinguished Council Members, 

Ladies and Gentlemen, 

Good morning. 

 

1. It is my pleasure to co-chair the 21st Singapore-Shandong Business Council (SSBC) 

meeting with Shandong Vice Governor Ms Ren Airong (任爱荣 ). On behalf of the 

Singapore Council members, I would like to extend our warmest welcome to Vice Governor 

Ren and her delegation to Singapore. I would also like to thank representatives from 

Singapore companies and government agencies for their presence here this morning.   

 

2. Singapore and China enjoy a deep and growing partnership. At the Joint Council for 

Bilateral Cooperation (JCBC) meeting held earlier this month in Chongqing, Singapore’s 

Deputy Prime Minister Heng Swee Keat and Chinese Vice Premier Han Zheng reaffirmed 

our strong ties. 

 

o Over the years, our two countries have embarked on three Government-to-

Government projects, namely, the China-Singapore Suzhou Industrial Park, the Sino-

Singapore Tianjin Eco-City and the China-Singapore (Chongqing) Connectivity 

Initiative. 

o Since 2013, China has been Singapore’s largest trading partner, while Singapore has 

been China’s largest foreign investor for six consecutive years. 

o Singapore and China will commemorate our 30th anniversary of diplomatic relations 

next year. As we embark on our next phase of development, our collaborations will 

continue to progress with the times and scale new peaks.   

 

 

Key Message 1: Singapore and Shandong have enjoyed a long and fruitful economic 

partnership. Amid the rise of protectionism today, it is important for like-minded 

partners to foster closer ties.     

 

3. Our strong bilateral relationship is underpinned by collaborations between Singapore and 

key Chinese provinces like Shandong. We established the first provincial business council 

with Shandong in 1993, and our economic relationship has grown from strength to strength 

over the last 26 years.  
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4. During the 20th SSBC meeting last year, Vice Governor Ren and I agreed to focus on three 

key thrusts:  

(a) support Singapore companies to participate in Shandong’s economic 

transformation; 

(b) promote the internationalisation of Shandong enterprises through Singapore, 

including companies who want to enter Southeast Asia using Singapore as a 

regional hub; and 

(c) strengthen people-to-people exchanges.  

 

5. Many Singapore companies have established their presence in Shandong, ranging from 

infrastructure companies like CapitaLand and Mapletree to logistics players like Jurong 

Port, PIL and YCH Group. As of first half 2019, Singapore’s cumulative investment in 

Shandong has reached almost RMB 80 billion and accounts for more than 1,500 projects.1  

 

6. A growing number of Qingdao enterprises like Haier （海尔）and Qingjian Group（青建

集团） have also set up offices and anchored their regional bases in Singapore. Nanyang 

Technological University and Shandong University also started research and development 

collaborations last year.   

 
7. These exchanges reflect Singapore and Shandong’s active and productive collaboration. 

Against the current global economic environment, we need to reaffirm our commitment to 

global trade, and demonstrate how like-minded partners can work together to achieve win-

win outcomes. 

 

 

Key Message 2: Singapore and Shandong will focus on facilitating economic 

collaboration in three key areas: namely (i) Connectivity and Trade, (ii) Modern Services 

and (iii) Sustainable Development. Singapore will strengthen the two-way trade 

linkages to help boost trade flow between Shandong and Singapore, as well as between 

the two regions of North China and Southeast Asia.  

 

8. As our economies continue to transform, our Council’s work must also evolve in tandem 

with the development priorities.   

 

9. We will focus our efforts in three key areas. They are:   

 

(i) Connectivity and Trade; 

(ii) Modern Services; and  

(iii) Sustainable Development.  

 

Connectivity and Trade 

 

10. First, we are looking to strengthen the two-way trade linkages between Shandong and 

Singapore, and between the two regions of North China and Southeast Asia. 

 

                                                 
1 Source: Shandong Department of Commerce 
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11. Our bilateral trade was RMB 7.28 billion in the first half of 2019, a growth of 3.9% over the 

same period last year. At the courtesy call earlier, Vice-Governor Ren shared with me that 

the growth rate in our bilateral trade from January to September is even higher. There is 

potential to promote trade in more areas such as food products.   

 
12. Shandong is China’s leading agricultural province. In fact, Shandong currently ranks first 

among all Chinese provinces in terms of exporting agricultural produce to Singapore. 

However, the exports are currently largely focused on produce such as apples, pears and 

Chinese cabbages. There is opportunity to diversify the range of exported produce from 

Shandong, including premium fruits and vegetables like cherries and black garlic.   

 
13. We are encouraging Singapore traders and distributors to explore Shandong as a potential 

source market for higher value produce. For example, a Singapore trader, Siji Trading (四

季贸易), is in partnership with NTUC Fairprice, one of our largest supermarket chain, to 

run promotional activities for Shandong fruits and vegetables in NTUC stores island-wide. 

Siji Trading is also exploring opportunities for unique products from Shandong like 

hawthorn berry（山楂）and winter jujube (冬枣)  in other overseas markets.    

 
14. We are also putting in place the infrastructure to facilitate trade flow. A number of 

Singapore’s logistics companies are already in Shandong. For example,  

 

o YCH Group is setting up a logistics park in Qingdao; 

o Mapletree Logistics has ongoing projects in Jinan, Qingdao and Yantai; 

o Jurong Port has been in Rizhao for years, and recently did an IPO together with its 

Rizhao partners;   

o Most recently, GSH has entered into a joint venture with a Qingdao company and 

formed Qingdao Timi2 (青岛提米供应链) in February this year to handle frozen meat 

trading and supply chain financing.   

 

15. As we continue to support Shandong’s development in connectivity, we will also look at 

fostering partnerships among Singapore companies with complementary logistics and 

warehousing capabilities, to provide end-to-end support in Shandong.    

 

16. Such connectivity projects will complement Shandong’s economic transformation. China 

recently announced the formation of six new Free Trade Zones (FTZ) and Shandong is 

one of these locations. I understand that there will be a sharing on the Shandong FTZ 

during today’s SSBC meeting, and I look forward to an active discussion on how more 

Singapore companies can explore business opportunities arising from the development of 

the Shandong FTZ.    

 

 Modern Services 

 

17. Second, we will strengthen our existing collaboration in business services, legal and 

financial services. This will support companies from Singapore and Shandong to expand 

                                                 
2 Qingdao Timi commenced operations in June 2019; GSH owns 51% of the joint venture. Currently, Timi focuses 
on frozen meat trading and supply chain finance. Their source of imported meat is mainly from Denmark, Germany, 
Brazil and Chile. 
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into each other’s markets. In the case of Singapore, we can also serve as an innovation 

hub and a gateway to Southeast Asia for Shandong companies who are interested to 

invest in this region. 

 

18. As a start, I am happy to share that Enterprise Singapore and the Qingdao Bureau of 

Commerce will be working with an alliance of Singapore companies - including OCBC, 

UOB, Rajah & Tann and SGX - to create a professional services platform. The platform 

will help participating companies reach out to Shandong companies that are looking to 

internationalise, and offer a holistic suite of support services ranging from financing, listing 

and legal advisory. The alliance is working to launch the platform by the first half of 2020. 

We are open to explore similar partnerships with other cities in Shandong.  

 

Sustainable Development 

 

19. Third, Shandong is transforming its traditional industries such as oil and gas. Sustainable 

development is a key priority in this transformation.  

o This is an area where many Singapore companies have experience and expertise to 

collaborate with Shandong.  

o One example is Singapore Vac-Tech Engineering’s partnership with Yantai’s oilfield 

services company, Jereh Group （杰瑞集团）, on advanced tank cleaning solution. 

Vac-Tech is customising Jereh’s tank cleaning technology to achieve greater efficiency. 

I understand that the solution is currently undergoing test bedding on Singapore’s 

Jurong Island, and will be deployed in Shandong and other markets when ready.  

 

20. Besides oil and gas, we have been working with innovative Shandong companies like 

Haier to collaborate on sustainable development solutions. 

   

o Last year, Haier set up its Singapore Innovation Centre.  

o Enterprise Singapore has introduced 12 Singapore companies to Haier. I am glad to 

note that three of the companies are now working with Haier to test-bed their solutions 

– including Century Water that specialises in nano-filtration, as well as BBP and 

Evercomm that provide energy optimisation solutions.  

o This year, Enterprise Singapore has on-boarded Haier as the first Chinese partner for 

the Singapore Week of Innovation and TeCHnology (SWITCH). Haier will launch 

innovation calls for solutions in areas such as sustainable new materials, resource 

efficiency and food freshness during the event.  

 

21. We will be working closely with the Shandong government to facilitate more collaboration 

between Singapore companies and Shandong companies such as Haier and many others 

in the sustainable development and innovation space.   

 

People-to-People Exchanges 

  

22. Beyond economic linkages, we want to continue to grow people-to-people exchanges. At 

the SSBC in 2018, Singapore’s Nanyang Technological University (NTU) and Shandong 

University (SDU) signed a pact to explore opportunities in joint research and faculty 

exchange. I am happy to see that they have made progress on this collaboration.  
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o First, the two universities will facilitate the training and exchange of about 50 students 

and postdoctoral fellows each year. They will focus on research and development in 

AI technologies for active health and aging. Ageing society is a common challenge for 

both Singapore and China, and technology and research can help us to find new tools 

and solutions to tackle this challenge. This may also spin off new commercial 

opportunities for our companies.  

o Next, NTU and Shandong University have operationalised this initiative by launching 

the SDU-NTU Centre for Artificial Intelligence Research (C-FAIR) in July 2019. The 

research outcomes will be test-bedded and incubated in both Singapore and Jinan.        

 

23. There will be more opportunities for exchanges between Singapore and Shandong come 

2020. Singapore’s Ministry of Education and China’s Ministry of Human Resources and 

Social Security signed an agreement for a Singapore-China Youth Interns Exchange 

Scheme at the recent JCBC on 15 Oct. This agreement targets to benefit 500 students 

from each country every year, by giving them opportunities to take up internship positions 

of up to 6 months in China and Singapore. The Youth Interns Exchange Scheme will be 

administered by Business China, under its Go East sub-committee which I chair.  I look 

forward to students from Singapore and Shandong tapping on this scheme to build closer 

relationships and deepen our mutual understanding.  

 

 

Key message 3: Singapore is stepping up collaboration with Qingdao, a key economic 

engine of Shandong. There is strong potential for companies on both sides to 

collaborate, in both Shandong and in Southeast Asia.   

 

24. During my last visit to Shandong earlier this June, I met with the Qingdao Party Secretary 

Wang Qingxian. We agreed to strengthen collaborations between Singapore and Qingdao.  

 

o Qingdao is a centre for international businesses in North China, and is also home to 

many innovative enterprises that I mentioned earlier, such as Haier and Hisense. As 

of 2018, there are more than 3100 high-tech enterprises in Qingdao, and they have 

contributed more than 5% of the city’s GDP.   

o Qingdao is also a major logistics hub in North China. Qingdao Port is the eighth largest 

container port worldwide, and it is developing the new Jiaodong international Airport.  

 

25. Singapore and Qingdao’s mutual strengths as business and logistics hubs make us 

natural partners. I am pleased to announce that Enterprise Singapore and the Qingdao 

Municipal People’s Government will be signing an Memorandum of Understanding to 

work together to encourage more Singapore and Qingdao enterprises to conduct 

business in both markets. Vice-Governor Ren and myself will be witnessing the MOU 

signing this morning.  

 

26. To kick off this enhanced partnership, the Qingdao government has organised the first 

Qingdao Festival here in Singapore. The festival is happening right now at the Clifford 

Square near Marina Bay, and I encourage everyone to head down for a visit. I understand 

there are about 15 Qingdao companies including:  
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o Qingdao Brewery (青岛啤酒), Qingdao Beverage Group (青岛饮料集团), and Qingdao 

Xiwowo Food (青岛喜我我食品) that specialises in steamed food products from North 

China. These companies will bring a slice of Qingdao’s food and culture to Singapore.  

o Innovation companies like Haier, Qingdao Bangyun New Energy (青岛邦运新能源) and 

Qingdao Kaineng Environmental Protection Technology (青岛凯能环保科) will also be 

showcasing their solutions.  

 

Conclusion  

 

27. In line with Jinan FTZ’s focus on tech and innovation, I understand that Jinan will also be 

holding a seminar this afternoon to share about their innovation ecosystem and solutions. 

Jinan is a major city in Shandong, and it also presents many business opportunities for 

our companies. Vice-Governor Ren and myself will be attending the seminar, to give our 

support for the event and to learn more about the opportunities in Jinan.  

 

28. In conclusion, Singapore and Shandong have established strong relations under the SSBC 

over the years. We will build upon this strong foundation, and continue working to identify 

new peaks and scale them together. I would like to thank Vice Governor Ren for her 

support and all Council members for your participation and contributions at this meeting.  

 
29. With that, I wish everyone good health, happiness and successful ventures. Thank you.  

 

 


